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Chapter REEB 18

TRUST ACCOUNTS
REEB18.01 Authorization. REEB 18.05 Receipt for earnest money received by the broker
REEB 18.02 Definitions. REEB 18.06 Escrow agreement for earnest money not held by the broker
REEB 18.031 Deposits and types of accounts. REEB 18.07 After closing escrow agreements.
REEB 18.032 Number of real estate trust accounts. REEB 18.08 Real estate trust funds and cooperating brokers.
REEB 18.033 Time when real estate trust account shall be opened or may be closREEB 18.09 Disbursement of trust funds.
REEB 18.034 Account designation. REEB 18.10 Commingling prohibited.
REEB 18.035Duty to notify the department. REEB 18.1 Non-depositable items.
REEB 18.036 Authorization to examine real estate trust accounts and records. REEB 18.12 Branch ofice trust account.
REEB 18.037 Form for notification and authorization. REEB 18.13 Bookkeeping system.
REEB 18.04 Authorization to sign trust account checks. REEB 18.14 Violation of rules.

Note: Chapter REB 9 as it existed &ebruary 28, 1983 was renumbered to benessopportunity for ownership in whole or in part by the broker
chapterRL 18, efective March 1, 1983Chapter RL 18 wasrenumbered chapter salespersonr time—share salesperson

REEB 18 under s. 13.92 (4) (b) 1., Stats., Register November 2011 No. 671. ) ) ) .
) (b) & History: Cr. RegisterApril, 1981, No. 304, é¢f5-1-81; r andrecr (3), Register

. . . April, 1982, No. 316, &f5-1-82; renum. from REB 9.02 and am. (1), Registe
REEB 18.01 Authorization.  The following rulesare ruary,1983, No. 326, &3-1-83; cr(2m), am. (3) (a) (intro.yenum. (3) () and (d)
adoptedpursuant to ss. 227.1452.07 and 452.13, Stats. to be R(3) _(at) 4Aand ? ?334&“- 5-‘,1 &eggaileéi%é)m 3‘(1§)J(eft—1-)8§ rantd
H . f : _1-Q1- recr.Register August, , NO. y —-1-94,r , am. Intro.), Register
anggsrﬁqo%e Ci;tsn%%'g:ﬁ;?plrgglggﬁé '\130263%‘#3@‘15-813 81; renum. from REB.01 July, 1998, No. 51, ef. 8-1-98;correction in (6) (f) made under s. 13.92 (4) (b)
- Reg 1983, No. 526, : 7., Stats,, Register November 2011 No. 671.

REEB 18.02 Definitions. In this chapter: REEB 18.031 Deposits and types of accounts.
(1) “Client funds” has that meaning given in s. 452.13 (1) (8)1) Time oF beposIT. A broker shall deposit all real estate trust
Stats. fundsreceived bythe broker or brokés salespersons or time—

(2) “Cooperatingbroker” means a broker who is assisting aharesalespersons in a real estate trust account within 48 hours of
buyeror a tenant in negotiations with a sellefardlord who is receiptof the trust funds. If funds are received on a day prior to
representedby a listing broker A “cooperating broker” may be a holiday or other day when the depository institution is closed,

the agent of the buyethe tenant, the sellesr the landlord. the broker shall deposit the funds withime next 2 business days
(4) “Depository institution” has that meaning given m Of the depository institution. Iflaroker receives funds which ean
452.13(1) (b), Stats. not be deposited by the brokéne broker shall, no later than one

(5) “Real estate trust account” means an account for real est3tsinessiay after receipt, either: _
trust funds maintained at a depository institution from which-with (&) Forward the funds to the payee, if someone other than the
drawalsor transfers can be made without delsybject to any broker;or
notice period that the depository institutionrequired to observe  (b) Return the funds to the payor

by law, and includes: (2) DuTY OF SALESPERSON.A salesperson or time-share sales
(a) Interest—-bearing common trust accounts establishedfor ¢lersonwho receives real estate trust fustisll promptly submit

entfunds; thefunds to the employer—brokef the salesperson or time—share
(b) Non-interest bearing real estate trust accounts maintairf@esperson.

for real estate trust funds other than client funds; and (3) INTEREST-BEARINGACCOUNTS. (a) Client funds shall be
(c) Interest-bearing real estate trust accounts maintained §§Posited in an interest-bearing common trust accaundthe

real estate trust funds other than client funds. departmentf administration shall be the beneficitner of the

interestaccruing to the account, minus awgrvice chajes. At no

(6) “Real estate trust funds” means acgsh, checks, share . 4
drafts,drafts or notes, other than promissory notes, received b§’/§¢ May the broker remove or use the intersied on such

brokeror a brokers salespersons time-share salespersons o ccounts. _
behalfof a principal or any other person including, butlimited (b) Real estate trust funds, other than client funds, may be
to: depositedn an interest-bearing account if ti@ker obtains from

personsfor whom the funds are being held written adtho

f P . fizationto deposit the funds ian interest—bearing account and if
othirre_l?elptsdp_ertammg 0 mortgage;, di ) the authorization specifies how and to whom the interest will be
(b) Tax and insurance payments held in escrow; disbursed.None of the interest earned on theds deposited into
(c) Advance fees and findsrfees, unless non-refundable; an interest-bearing account may inure to the benefit of the broker

(d) Rental application deposits and rents, but only when (4) SecuriTypePosITS. A licensee having an ownership inter

(a) Payments on land contracts, mortgage payments and

receivedwhile acting as an agent for another; estin a rental property shall either plagecurity deposits related
(e) Payments received for subsequent repayreeat third to that property in a real estate trust account or shall provide in a
party; leasefor security deposits to be held in an account maintained in
(f) Security deposits on rengadoperty except as provided in the name of the owner or owners.
s.REEB 18.031 (4); and (5) RENTAL OWNER'SACCOUNT. (@) In this subsectiofipwn-

(9) Initial and additional earnest money downpayments a#'s account’ means an account maintained by an owner of rental
other monies received in connection witlffers to purchase, propertyfor depositing and disbursing any funds payable tayor
optionsand exchanges, even if the broksalesperson dime- theowner
sharesalesperson receives the downpayments or monies wher{b) A broker may directly deposit intan owners account
negotiatingthe sale of real estate or a business opportunity whidntalapplicationdeposits, rents and security deposits which may
the broker salesperson or time—share salesperson ownbkdte havebeen made payable to one or maneners. The broker may
orin part, or when negotiating tipeirchase of real estate or a busibe designated as a signatory on ¢lieners account and may make
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disbursementfrom that account to the extent authorized by thigon shall be provided to the department on a form, as required in

ownerin writing. s.REEB 18.037.
History: Cr. Register August, 1994No. 464, eff 9—-1-94;correction madein History: Cr. RegisterAugust, 1994, No. 464,feB-1-94,correction in (1), (2)
(title) under s. 13.92 (4) (b) 2., Stats., Register November 2011 No. 671.. made under s. 13.92 (4) (b) 7., Stats., Register November 2011 No. 671.

REEB 18.032 Number of real estate trust accounts REEB 18.037 Form for notification and authoriza -
A broker méy maintaimore than one real estate trust aécountfon' A brokershall provide the information and authorization in
including more than one interest—bearing common tagsbunt SS.REEB 18.035 and 18.036 on a form provided by the depart

for client funds, if the broker notifies the department of theégednt' This form shall be deS|grr]1atedl consent tol examine and
accountsas required in s. REEB 18,035, audit trust account.” Howeverwhen closing a real estate trust

History: Cr. Register August, 1994, No. 464, fefd—1-94;correction made accounta broker may inform the board by letter only

nder s. 13.92 (4) (b) 7.. Stats.. Register November 2011 No. 671 Note: A copy ofthis form may be obtained from the Department of Safety and
u @ ®O)7, ey v ProfessionalServices, Division of Professional Credential Processing, 1400 East
WashingtorAvenue, FO. Box 8935, Madison, W&tonsin 53708.

REEB 18.033 Time when real estate trust account History: Cr. Register August, 1994, No. 464, fe9-1-94;correction made
shall be opened or may be closed. (1) OPENING AN under s. 13.92 (4) (b) 7., Stats., Register November 2011 No. 671.

ACCOUNT. A broker shall open a real estate trust account if the bro peeg 18 04 Authorization to sign trust account

kerreceives real estate trust funds. checks. A broker may authorize other persons to signestate
(2) CLosING AN ACCOUNT. A broker may close a real estatgrustaccount checks, share drafts or drafts drawn on the tsoker
trustaccount if no real estate trust funds remain in the accounteal estate trust account if the person is at least 18 years of age.
History: Cr. RegisterAugust, 1994, No. 464,feD-1-94. History: Cr. RegisterApril, 1981, No. 304, &5-1-81; renum. from REB.04
andam. (1), (2), (4) and (5), Regist&ebruary1983, No. 326, &3-1-83; am. (1),

REEB 18.034 Account designation. (1) A broker shall §§2;Lf;°;,),((‘2§t{85’£”g’e(225 f;?%ﬁﬁ?&e égg@tﬁ‘,ﬁf‘{éggﬁ,lg 831;& ?,;,(_11)_';?(;‘%

namethe brokefs real estate trust account with the name apped®). . (2) to (5), RegisterAugust, 1994, No. 464, feB-1-94.
ing on the brokes license or with a trade narmebmitted to the

departmentunder s. REEB 23.03 and shall include the words REEB 18.05 Receipt for earnest money received by
“trtl?st account” in the name of the account. tﬁe broker . A broker shalindicate on the &ér to purchase the

(2) NAME ON CHECKS. A broker shall imprint the name of thereceiptof earnest money received fronbayer at the time the

I | heck %ffer is drafted.
real estate trust account on real estate trust account checks, s ﬁ@ory: Cr. RegisterApril, 1981, No. 304, éf5-1-81; renum. from REB 9.05,

draftsor drafts. RegisterFebruary1983, No. 326, &f3-1-83; am. RegisteAugust, 1994, No. 464,
History: Cr. RegisterAugust, 1994, No. 464,fe-1-94;correction in (1) made  €ff. 9-1-94.
under s. 13.92 (4) (b) 7., Stats., Register November 2011 No. 671.
REEB 18.06 Escrow agreement for earnest money
REEB 18.035 Duty to notify the department. not held by the broker . If the parties to a transaction dot
(1) OPENING AN ACCOUNT. No later than 1@ays after opening desirethat the broker hold the earnest money in the btekeal

anyreal estate trust account a broker shall provide the departrfgfj@ite trust account, and wish to designate an escrow agent other
with the name and number of the accowith the name of the © anthe brokerthe broker may not draft the escrow agreement.

depositoryinstitution in which the broker holds the account and"€ esr(]:rogv a:(greement Srr‘]allldbf] d;aftgd by rt]hebpcagztieslor an attor
with information concerning whether the account is for cliedt€y. The broker may no; Ob tke unds in the brakeea eStzt.e ‘
funds or for realestate trust funds other than client funds. THgUStaccount, nor may the broker act in any way as custodian o

; ; ; S efunds for the parties. The funds, pursuant to the escrowagree
Tg%sm?tlonshall beprovided on a form, as required in s. REE ment,shall be held by some other pasguch as a bank, a savings

.. andloan association, a credit union or an attorney
(2) CHANGING ORCLOSINGAN ACCOUNT. A broker shall notify History: Cr. RegisterApril, 1981, No. 304, & 5-1-81; renum. from REB 9.06,

the department no later than 10 days after a broker changes a regibterFebruary 1983, No. 326, &f3-1-83; am. Registedune, 1984, No. 342,
estatetrust account name or numpehanges theeal estate trust ©ff- 7-1-84; am. RegisteAugust, 1994, No. 464,feB-1-94.

accountfrom one depository institutioto anothercloses a real

estatetrust account or changes a real estate trust acimanirom 1 REEB 18.07 After
aninterest-bearing common trust account established for slierg

funds. The notification shall be provided on a form, as requir : :
in's REEB 18.037. osing by the broker in the brokertrust account or by another

= : ) . person until some future occurrence, an agreement to faat ef
History: Cr. RegisterAugust, 1994, No. 464,fe®-1-94.correctionin (1), (2 X
madeunéler s. 13.992 (4 (b)g7., Stats., Register November 2011 No. 671. @ shallbe prepared by the parties or an attarréshe broker holds
these funds, the broker shall plahemin the broke's real estate
trust account. The broker may draft the escrow agreement if a

trust accounts and records. (1) BROKER'SAUTHORizaTion. (oM for this purpose has been approvedtfigyboard for use by

No later than 10 days aftepening a real estate trust account SCENS€Es pursuant to s. REEB 16.03. .

brokershall furnish the department authorization for the depart (2) ONCLOSINGSTATEMENT. A broker may hold in thbrokers
mentto examine and audit all of the brokereal estate trust trustaccount without a separate escragreement occupancy or
accountrecords and authorization for the department of adminig0SSessiorescrows, escrows for final proration of taxesd
tration to examine albf the broke's interest-bearing common €Scrowsfor chages incurred by a seller but not yet billed, provi
trustaccounts maintained for client funds. The authorization sh%ﬁnddtgat the closing statement shows that the broker is holding the

be provided on a form, as required in s. REEB 18.037. : i i i ]
History: Cr. Register April, 1981, No. 304¢eff. 5-1-81; am., RegisteApril,

(2) DEPOSITORYINSTITUTION'S CERTIFICATION. No later thari0 1982 No. 316, ef 5-1-82; renum. from REB 9.07, RegistEebruary 1983, No.
daysafter opening a real estate trust account a broker shall obggflh_egf‘-‘;nl—gg: renum. tgst;(ﬂl)gagnf am., fgf)fegg%iféef{%%?féé?o%nN(%) ?\gdfgf
the certification of every depository institution which the bre  |der s 1392 (4) (b) 6., Stats, Register November 2011 No. 671
ker maintains a real estate tragicount attesting to the existence
of the account and consenting to the examination and audit of the(REEB 18.08 Real estate trust funds and cooperat -
account by a duly authorized representative of the departmentiog brokers. If a transaction involves a cooperating broded
in the case of interest-bearing common trust accounts maintaitteglparties have not agreed otherwise, the cooperating broker shall

for client funds, the department of administration. €ésificaa transferany trust funds received the listing broker or other per

closing escrow agreements.
) BY SEPARATEAGREEMENT. If the parties to a contract wish, or
erequired, to placéunds in escrow which are to be held after

REEB 18.036 Authorization to examine real estate
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son designated by the parties to hold the trust funds wzdin andkeep a sum not to exce$800.00 from the brokes personal
hoursof the deadline stated in thd@f option, exchange agree fundsin any real estate trust account, which sum shall be specifi
ment or lease for transfer of the funds. If the trust funds awally identified and deposited to cover service gharelating to
receivedin the form of a personal check, share draft or draft, thieetrust account. A broker shall deposit additional personal funds
cooperatingorokermay withhold transfer of the payment pendingn the brokets realestate trust account within 10 business days
evidenceof clearance from the payerdepository institution. In following receipt of a statement or other notification from a
any case, the cooperating broker shall transfer the trust fundsd&gpositoryinstitution that a service clg@ has been made against
the listing broker within 30 days after receipt, unless the €oofhe account for which institient personal funds are available in
erating broker has obtained definitive information from thehe account.

depositoryinstitution that the personal check, share draft or draftHistory: Cr. RegisterApril, 1981, No. 304, &f5-1-81; renum. from REB 9.10,
hasnot cleared RegisterFebruary1983, No. 326, &f3-1-83; am. Registeduly 1984, No. 342, &f
; ) ) ) . 7-1-84;am. RegisterJanuary1992, No. 433, &2-1-92; am. RegisteAugust,
History: Cr. Register April, 1981, No. 304¢ff. 5-1-81; am., RegisteApril, 1994, No. 464, & 9-1-94.
1982,No. 316, eff 5-1-82; renum. from REB 9.08, Registeebruary 1983, No.
326, eff. 3-1-83; renum. to bgl) and am., c(2), RegisterJune, 1984, No. 342 fef

7-1-847. and recrRegisterAugust, 1994, No. 464, fe—1-94. REEB 18.11 Non-depositable items. (1) OTHERTHAN
PROMISSORYNOTES. With the exception of promissory notes, a
REEB 18.09 Disbursement of trust funds. broker shall not hold any instrument, equity or thingwaflue

(1) PROPERDISBURSEMENT. A broker who disburses truitnds ~ Whichis not depositable in a real estate trust account. Non-depo
from his or her real estate trust account uritlerfollowing cir ~ Sitableitems other than promissory notes shall be bgldne of

cumstanceshall not be deemed to have violated2.14 (3) (i), the parties toa transaction or some other parsybject to an
Stats.: escrowagreement prepared by the parties or an attorney

(a) To the payor upon the rejection, expiration or withdrawal (2) PROMISSORYNOTES. A broker may accefand hold earnest
prior to binding acceptance of anfaf to purchase, lease, moneydownpayments in the form of promissory notes received

exchangeagreement or option on real estate or a business oppoft@m the parties to a transaction, if the brokbe parties or the
nity: parties’attorney or attorneys:

(b) As directedn a written earnest money disbursement agree (2) Delete or modify the earnest money provisions in a form
mentsignedby all parties having an interest in the trust funds. APProvedoursuant to s. REEB 16.03 to show receipt of a promis
closingstatemenis a written earnest money disbursement agregory note;
mentfor the purposes of this subsection. éffer to purchase, (b) Grant the broker the authority to hold the note; and
lease, exchange agreement option is not a written earnest (c) Provide appropriatdisbursement directions for the braker

money disbursement agreement for the purpose of this subsecistory: Cr. RegisterApril, 1981, No. 304, éf5-1-81; renum. from REB.11,
tion. RegisterFebruary1983, No. 326, &f3—-1-83; am. RegisteAugust, 1994, No. 464,
L . . . eff. 9-1-94,correction in (2) (a) made under s. 13.92 (4) (b) 7., Stats., Register
(c) To a court having jurisdiction over a civil action involvingNovember 2011 No. 671.

all parties having an interest in the trust funds;

(d) As directed by order of a court; REEB 18.12 Branch office trust account.  In the event

(e) Upon a good faith decision basggbn advice of an attor a branchl oﬂi(;et, atsd;flned '? s RL 17t.0f2 (@), ma‘lnta{ns one S[th
ney not representing any party to the contract: morereal estate trustccounts, separate from any trust account a
2 e ’ the brokers main ofice, aseparate bookkeeping system shall be
(f) Upon authorization granted within the contract; or maintainedn that branch dice.
(g9) As otherwise provided by law Note: 2001 Ws. Act 16 repealed s. 452.12 (B), Stats., on which ss. RL 17.02
: ; ; (1) and 18.12 were base&ection RL 17.02 (1) was repealefl €F1-05. This sec
(2) NOTIFICATION OF DISBURSEMENT. Prior to making a disbur  §:° 4ipe repealed in future rule making by the board.
sementof trust funds under sub. (1) (a) where the brdi&  Hisory: Cr. RegisterApril, 1981, No. 304, ¢/5-1-81; renum. from REB.12
knowledgethat not all parties agree that the rejection or ‘withandam.Register February1983, No. 326, &3-1-83; am. RegisteAugust, 1994,
drawaloccurred prior to binding acceptance, and prior to makirfg: 53, &f: 9-1-94:correction made under s. 13.93 (2m) (b) 7., Stats., Register
adisbursement under sul) (e), (f) and (g) where the brokerhas ™~
knowledgethateither party disagrees with the disbursement, the REEB 18.13 Bookkeeping system.  Each broker shall

brokershall attempt to notify all parties in writing of the intent tqnaintainand be responsible for a bookkeeping system ibrite
disburseThe notice shall be delivered by certified mail to the paker’s office consisting of at least the following:

ggst; last knowr'h%ddresc?es ?lﬂhlg” State to whom and when the 1y casy sournAL. A broker shall maintain a record, called a
IS ursemenw;‘ € made. Th'eh 'SF] ursement may not occur unfib,ma, which shall show the chronological sequence in which
30 days after the date on which the notice is sent. real estate trust funds are received and disbursed as follows:

(3) WITHDRAWAL OF COMMISSIONS. (a) Abroker shall with (a) For funds receivedhe journal shall include the date, the
draw commissionsr fees earned by the broker from real estaig; meof the party who is giving the moneand the amount.
trust accounts maintained by the broker within 24 hours after (b) For disbursements, the journal shall include the date, the

transactionsreconsummated or terminated, or after the commi
sionsor fees are earned in accordance with the contractinvolvgﬁwyee'the number of the check, share draft or draft and the

ount.
(b) A broker providing property management services shal

. - (c) The journal shall identify each transaction by including the
disbursethe fee earned for providing property management S?‘f%meof the principal, an identification number or other means of

vicesas a regular monthly basis unless otherwise agreed in-a E e ; S ; A
; : ntificationwhich will link the journal tathe transactions and
tenproperty managemeagreement signed by the parties to th eledger described in sub. (2).

agreement. . .
History: Cr. RegisterApril, 1981, No. 304, &5-1-81; renum. from REB.09 (d) The journal shall show a running balance for each day on

andam. (3) (intro.), RegisteFebruary1983, No. 326, &f3-1-83; am. (2), (3) (a) Which receipts or disbursements are entered.

and(b) and (4), Registedune, 1984, No. 342 fef-1-84; r and rect RegisterJuly, . . .
1993,No. 451, & 8-1-93; renum. (3) to be (3) (a), (3) (b), Registerugust, 1994, (2) LEDGER. A broker shall maintain a record Wh'ICh shows the
No. 464, ef. 9-1-94. receipts and the disbursements as thiegéach particular trans

actione.g., transactions betweényer and selledandlord and
REEB 18.10 Commingling prohibited. A broker shall tenantetc. The ledger entry shall include the nawfdsoth par
depositonly real estate trust funds in the brokeeal estate trust tiesto a transaction, the dates and the amounts received and the
accountand shall not commingline brokets personal funds or nameof the party giving the money different from the buyer
otherfunds inthe trust account except that a broker may depo3ihe ledger entry shall include the date, payee, number of the
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check,share draft or draft and amount when funds are disbursed(a) The system complies fully with subs. (1) to (5).
Theledger shall showt running balance and segregate each-trans (b) All bookkeeping entries required by this chapter are made
action. The broker shall maintain a separate ledger or separigi¢he computerized system, even if other records are being simul
sectionof the ledger for eachf the various kinds of real estatetaneouslymaintained.
transactions, e.g., sales, rental collectionmortgage and land  (¢) A backup copy of the bookkeeping records required under
contractcollections. subs.(1) to (2) is made on any day on which entries are made in

(3) AccounTRECONCILIATION. The broker or a person desig the computerized bookkeeping system. The backup copytshall
natedby the broker shalieconcile the real estate trust account imadeon a disk or other medium which is separate and distinct
writing each month except in the case where there has beerfrnm that on which the source documents reside.
activity duringthe month. The written reconciliation shall include (d) After complying with subs. (3) to (5), the document which
the ending account statement balance, the date and amounts afdtierdsthe account reconciliation, trial balance and validation is
depositsn transit, the number of the cheskiare draft or draft and immediatelycopied to a backup medium and maintained by the
amountof checks, share drafts or drafts written but not paid by theoker.
depositoryinstitution as othe ending date shown on the account (e) All records which are not maintained as writjgsper
statemento be reconciled, and the reconciled account statemeatordsare capable of being immediatadpnverted to written
endingbalance. paperrecords and immediately made available withoutgé&m

(4) TriAL BALANCE. The broker shall prepare or hapee thedepartment for the purposesdepartment audit or investiga
pared,in conjunction with sub. (3), a writtdisting, “trial bal  tion.
ance”,of all open items in the real estate trust account. The list(f) All computerized trust account records are retained pur
must show the names of the parties to the transaction and thmntto s. REEB 15.04.
amountheld in trust for the parties at the time corresponding to theHistory: Cr. RegisterApril, 1981, No. 304, &5-1-81; renum. from REB 9.13,
account reconciliation. The brokesayin lieu of the names of the FegjterFebiuary1983, Mo, 326, fgg}i‘(%3?(iﬁ?pé_()"”(‘;‘)"g{n(j)(ég{)’(g)atr?d(a')ﬁgﬂﬁm_
partiesto the transaction substitute the ledger page number(9ic) to'be (1) (d), ci(1) (c)and (6), RegisteAugust, 1994, NoO. 464, feB~1-94;
othermeans of identification from the ledger to label the funds fiarrectionin (6) (f) madeunder s. 13.92 (4) (b) 7., Stats, Register November 2011
thetrial balance. No. 671.

(5) VaLpbaTION. The broker or a person designated by the bro REEB 18.14 Violation of rules. A broker who failsto
ker shall review the reconciled account statement balance, ttmply with the rules irthis chapter shall be considered to have
openledger account listing, antie journal running balance to demonstrateihcompetency to act as a real estate brokeniaa
ensurethat all of these records are valid and in agreement as of tteg as to safeguard the interests of the public, as specified in

datethe account statement has been reconciled. 452.14(3), Stats.
: History: Cr. RegisterApril, 1981, No. 304, éf5-1-81; renum. from REB.14
(6) USEOF COMPUTERS. A CompUtenzed system may be use<andam. Register~ebruary1983,No. 326, €f 3—1-83; am. Registedune, 1984, No.

to maintain the brokés bookkeeping system if: 342, eff. 7-1-84.
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